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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) Question no. 1 is compulsory.

(3) Show necessary working as part of your answer.

1  Answer the following : 10

@

(i1)

(1)

iv)

K-2536]

Agent has sold a goods worth Rs. 30,000 out of which 30 paise
per rupee were recovered from a debtor of Rs. 6000, declared
insolvent.

Pass Journal entries in the books of principal, if 4% del-
creding commission given and if not.

During the year 2011, Head Office has sent Rs. 2,500 to
branch for petty cash expenses. The opening and closing
balances of branch petty cash account are Rs. 250 and Rs. 550
respectively.

What amount should be debited to branch A/c and branch
profit and loss account ?

Uday purchased a machine from Usha on 1.4.2009 on hire-
purchase system. On signing the contract Rs. 2,00,000 and
Rs. 2,00,000 at the end of each year is to be paid. Usha charge
5% interest.

Present value for three year annuity at 5% interest is
2.72325. Find out cash price of the machine.

In which of the following business joint venture can be
adopted ?

- Construction of college building

- Film distribution



- Paper Mill
- Steel Factory
- Sales and Purchase of old books

- Underwriting of Shares.

2  Asha has purchased a motor on 1.4.2008 from Shansay Ltd. on
hire-purchase system and paid 33.33% on signing the contract.
Remaining amount is to be paid in four half yearly instalment

including 15% interest as follows :
Date Rs.
30.9.2008 43,500
31.3.2009 91,250
30.9.2009 ®?
31.3.2010 26,875
Journal entries of depreciation on 31.3.2012 is as follows :
Depreciation A/c Dr. 19683
to motor A/c. 19,683

Asha charge 10% depreciation as per written down value method.

From the above particular, prepare :
@ Alc. of Shansay Ltd.

@) Motor car Alc

(1) Interest Alc

OR
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2 Trusha has purchased from Trupti a motor on 15¢ April 2008.
Payment terms are as follows :

Date Rs.
1.4.2008 ... 1,00,000
31.3.2009 ..oooiiiee e, 90,000
31.3.2010 .eooiiiiie e 80,000
31.3.2011 oo 70,000
31.3.2012 .o, 60,000

Interest 1s to be compute @ 20% per annum on opening balance
of each year. Depreciation is to be computed @ 10% as per written
down value method.

Prepare motor A/c. and Trupti’s Account in the books of Trusha.

3  Neel has started sending Zeel a chemical on consignment from
1.4.2010. Following is the particular of two year :

2010-11 2011-12
Chemical sent (kg) 800 1200
Cost per kg Rs. 100 Rs. 120
Expenses paid by Neel Rs. 2000 Rs. 3000
Advertisement expenses
paid by Zeel Rs. 4,000 Rs. 6,000
Chemical sold (kg) 700 1,000
Invoice price per kg Rs. 120 Rs. 150

Rate of commission is 5%. Chemical is to be sold @ invoice price.
Prepare Consignment A/c. and Consignment stock A/c for both

year.

OR
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3  Amrut of Ahmedabad has sent goods on consignment to Vasant
of Vapi. From account sale received from Vasant revealed that
sales @ 10% more to invoice price is 44% of total sales. Invoice
price were determined by adding 25% on cost. Expenses paid by
Vasant is Rs. 5,000 out of that expenses Rs. 1,800 is repetitive.
Goods sending expenses paid by Amrut is Rs. 2,400. Vasant has
deposited his due amount Rs. 4,11,650 in to Core-Banking Alc.
of Amrut which is dues after deducting his expenses paid, 5%
commission of total sales, Bad debt Rs. 850 and Bills payable
accepted Rs. 10,000.

Vasant has unsold goods cost Rs. 50,000 on 31.3.2012.

Prepare Consignment A/c. and Consignee’s Alc. in the books of
Amrut.

4  Suresh Traders of Surat has a branch in Surendranagar. Trial
Balance of the branch as on 31.3.2012 is as follows :

Debit Balance Rs. | Credit Balance Rs.
Debtors 1,50,000 | Head Office A/c. |2,00,000
Stock (1.4.2011) 60,000 | Creditors 90,000
Purchase 4,00,000 | Sales 6,00,000
Rent 20,000 | Commission 10,000
Taxes 30,000
Salary 80,000
Office expenses 30,000
Bank Balance 30,000
Fixed Assets 1,00,000

9,00,000 9,00,000
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Additional Information :

@ On 31.3.2012 stock of the branch were Rs. 8,000.

@) Branch furniture A/c. is kept at head office. Rs. 1,000 on
branch furniture is to be written off as depreciation.

@ii) Head office has sent goods worth Rs. 5,000 which is not

received by branch up to 31.3.2012.

@v) On 28.3.2012 branch has sent cash Rs. 4,000 which were
received by head office on 2.4.2012.

From the above information prepare :

(@) Final A/c. in the books of branch for the year 2011-12.

(b) Branch A/c. in the books of Head office.

OR

4  Following is the trial balance of Navsari branch as on 31.3.2012 :

Particular Debit Balance |Credit Balance
Rs. Rs.

Stock (1.4.2011) 40,000

Furniture 12,000

Debtors 18,000

Bills receivable 10,000

Goods received from H.O. 80,000

Office expenses 12,000

Bank balance 8,000

Cash 1,000

Motor 10,000
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Surat H.O. Alc. - 65,000
Sales - 1,24,000
Creditors - 2,000

1,91,000 1,91,000

Stock on 31.3.2012 was Rs. 22,000. At the same date debit balance
of branch A/c. in the head office book were Rs. 80,000. Surat Office
has sent goods of Rs. 10,000 were not received by Navsari branch
up to 31.3.2012. Surat head office has received Rs. 5,000 sent by
Navsari Branch on 2.4.2012.

Prepare Final Account of branch. Prepare Head office A/c. in the
books of branch and Navsari branch A/c. in the books of Head
office.

5 Nayan and Needhi engaged into joint venture on 1.7.2011 to share
the profit and loss in the ratio of 2 : 1. It was decided that Nayan
will be given 5% commission on his sales and Needhi will be get
a monthly salary of Rs. 12,000.

Nayan and Needhi invested Rs. 1,00,000 and Rs. 1,50,000
respectively, which were deposited in Joint bank A/c.

Nayan purchased a goods of worth Rs. 1,20,000 and paid out of
joint bank A/c. He paid the expenses Rs. 3,000 from his personal
fund. Needhi purchased goods of Rs. 90,000, paid from joint
bank A/c. She paid Rs. 2,000 of the expenses from her personal
fund.

Nayan has purchased a goods of Rs. 50,000 from Yamini on credit.

Expenses paid out of Joint bank A/c were :

Rs.
Wages ... 10,000
Rent ool 6,000
Misce. eXpenses .......oooevvveeeeiiiiiiiiieeeiinns 5,000
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Sales made by Nayan and Needhi were Rs. 2,10,000 and Rs. 2,20,000
respectively, which were deposited in joint bank Alc.

Yamini were paid @ 6% discount from joint bank A/c closing stock
of Rs. 40,000 were taken over by Nayan @ 10% discount.

Partners have settled their accounts.

Prepare Joint venture A/c, Joint bank A/c and Partners A/c. for
the year ended 31.3.2012.

OR

5 Deval and Dave entered into joint venture in the profit and loss
sharing ratio of 2:3 to construct township. They brought Rs. 5,00,000
and Rs. 6,00,000 as capital respectively.

They bought 10,000 sq. meter land @ the rate of Rs. 100 per sq.
meter and paid out of joint bank A/c. Other expenses paid as

follows :

Rs.
Expenses for land levelling..................oooooeiiiiiiii.n. 25,000
Municipal taXesS......ccooouiiiiiieei e 15,000
Expenses paid by Deval :
For fencing ..........coooooiiiiiiiiiiiiieiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee, 70,000
Stationery and MiSC. €XP........ccooveeeeeiiiiiiiiiiiiiieeeeeeeeeeeeens 5,000
Expenses of cutting trees ..........ooooevvveeeeeeeeeeeeeeeeeeeeeeeenn. 2,000
Expenses paid by Dave :
ATCRITECE TR ..o 8,000
Land documentation charges ............cccccooeeeeiiiiiiniiinnnnnn. 5,000
Advertisement exXpenses ...........ooooeeeiiiiiiieiiiiiieeeeeeennn 21,000
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Timber of the tree cutted were sold for Rs. 11,000 for cash. 1/4
of the area were left for public road and 1/10 for common plot.
10 plots of 300 sq. meter were sold through broker @ the Rs. 250 per
sq. meter for cash. Brokerage to broker @ 5% of selling price were
paid. Deval purchased three plots of 300 sq. meter. Dave purchased
two plots @ the price of 10% profit on cost. Other 8 plots of 250
sq. meter @ the rate of Rs. 325 sq. metre were sold for cash.

Prepare necessary accounts.

6  Write short notes : (any three) 12
@) Difference between consignment and sale
@) Joint venture
(1) Stock and debtors system
@av) Hire-purchase system

(v) Difference between dependent and independent branch.
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